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Dear Shareholder,

(1) Kindly send us mail on cs@aiocd.com, stating your name, folio number, type of shares, Name of
Company in which shares are held, contact number, Email ID & current residential address for
updating our records, by 29" September, 2025.

(2) The Company is planning to appoint district-wise consultant to facilitate shareholders in making the
Application to Investor Education and Protection Fund (IEPF) Authority, for claiming the unpaid
dividend amount and shares which are transferred to IEPF Account in past years. Shareholders are
requested to contact the Company on above mentioned Email ID or 022 6773 0000 to initiate the
process.

APL Equity Shareholders EVEN for the Meeting: 135353
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and conditions including remuneration mutually agreed upon between the Company and Mr. Prasad Danave within
the limits of Schedule V of the Companies Act. 2013

RESOLVED FURTHER THAT the Beard of Directors will have the liberty to alter and/or vary the terms and
conditions of the re-appointment, including the terms of his remuneration, which shall not exceed the limits
specified in Schedule V of the Companies Act, 2013 or any statutery modification(s) or re-enactments thereof, as
may be agreed o between the Board of Directors and Mr. Prasad Danave.

RESOLVED FURTHER THAT any one of the Direciors or any one of the Key Managerial Personnel of the
Company be and is, hereby authorised to do all the acts and deeds necessary and expedient for the purpose
incduding filing requisite forms with the Ministry of corporate Affairs.”

To authorize the Board to give Loans or Invest Funds of the Company pursuant to Sectlon 186 of the
Companles Act, 2013:

To consider and if thought fit, to pass, with or without modification(s), the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant to the provisions of the Section 186 and other applicable provisions, if any, of the
Companies Act, 2013, consent of the Company be and is hereby accorded to the Board of Directors of the
Company (hereinafter called ‘the Board’ which term shall be deemed to include any Committee which the
Board may have constituted or hersinafter constitule fo exercise its powers including the powers conferred by
this resolution) to (a) give any lean to any person or other body corporate; (b) give any guarantes or provide
securily in connection with a loan to any other body corperate or person; and {c) acquire by way of subscription,
purchase or otherwise the securities of body corporate Upto a maximum aggregate amount of Rs.100 crore,
oultstanding at any point of time, over and above the pemissible limits under Section 186{2) of the Companies
Act, 2013 (presently being 60 percent of the Company’s paid up capital, free reserves and securties premium
account or one hundred percent of the Company's free reserves and securities premium account, whichever
is more).

RESOLVED FURTHER THAT the Board be and is hereby authotised to take from time to time all decisions
and steps in respect of the above loans, guarantees, securities and investment including the timing, amount
and other terms and conditions of such loans, guarantees, securities and investment and varying the same
either in part or in full as it may deem appropriate and to do and perform all such acts, deeds, matters and
things as may be necessary, proper or desirable and to settle any question, difficulty or doubt that may arise in
this regard including power o sub-delegate in arder to give effect to this resolution.

7. TO GIVE LOANS GUARANTEE OR SECURITY MADE BY THE COMPANY TO PERSON IN WHOM ANY
OF THE DIRECTORS IS INTERESTED UNDER SECTION 185 {2) OF THE COMPANIES ACT, 2013

To consider and if thought fit, to pass, with or without modification(s), the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant fo the provisions of Section 185 and other applicable provisions, if any, of the
Companies Act, 2013 read with the relevant rules [including any statutory medification(s) or re-enactment(s} thereof,
for the time being in force], the consent of the Members be and is hereby accorded 1o the Company to give loan(s)
{ guarantee(s) / provide security(ies) in connection with loan(s) to the entity(ies), in whom the Director(s) of the
Company is interested, on such terms and conditions, including rate of interest, security, and repayment schedule,
as may be decided by the Board of Directors.

RESOLVED FURTHER THAT such loan(s)/guarantee(s yfsecurity{ies) shall be utilised by the bormrowing company /
bedy corporate for its principal business activities only.

RESOLVED FURTHER THAT any Director of the Company be and is hereby authorised to do all such acts, deeds,
matters and things as may be necessary, proper or expedient te give effect to this resolution, including filing
necessary returns with the Ministry of Corporate Affairs and 1o settle any question or difficulty that may arise in this
regard.”
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4. Interms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed fo vote through their demat account maintained
with Depositeries and Depository Participants. Sharehelders are required to update their mobile number and
email 1D comectly in their demat account in order to access e-Voting fadlity.

BY ORDER OF THE BOARD OF DIRECTORS

Sdr-

MR. JAGANNATH SHINDE
CHAIRMAN
DIN: 01435827

Place: Mumbai
Date: 26th August, 2025
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ANNEXURE-A

Additional information pursuant to Clause 1.2.5 of Secretarial Standards — 2 in respect of Directors seeking appeointment /
re-appointment as mentioned under item no. 5 ta 6 of the Notice of Annual General Meeting is provided hereunder:

Name of Director Prasad Danave Jagannath Shinde Jashvant Patel
. 2711019863
Date of Birth 1411111962 111171949
Age 62 years 75 Years 61 years
Qualifications D. Pharma BADBM/D Pham BA
Expertise in pharma retail & | 42 years of experience in 48 years in pharma industry
Experience disfribution pharma retail &
distribution
Retiring Director and As a Retiring Director As a Retiring Director

Terms and Managing Director on the
Conditions of terms and conditions as

appointment mutually agreed between

the Company and Mr.
Prasad Danave

Date of first appoinimant 30/09/2020 16/10/2006 13/08/2023
Shareholding in the 5,000 1,45,300 Equity Shares 2000 Equity Shares
Company Equity Shares
Relationship with other NA N.A.
Cirector/Manager and N.A.
other KMP
Number of Beard
meetings attended during
the financial year 2024- Soutof 5 Soutof 5 Joutof s
25
1. Credensure Cgrpurate 1. Pravin Infotech & 1. Shrljl Distributors SD Private
Solutions LLP Engineers Pvt. Ltd Limited
2 Shree Krishna Real 2_ Arkenstone Healthcare | 2. Synergetic Secure Solutions
Estate and Developers | LLP . Private Limited
LLP 3. D-Plus Life LLP

) . . 3. Accuhawk Private Limited
Directorships/ Designated

Partnership an o[her 3- Pranic Healthcare 4. DiSiIgI‘GW Pharma LLP

4. Nephurocare Phanma Private

Boards/ LLP's Distributars Private Lid Limited
. 5. Fraternity of Gujarat Safe
4. mlghﬁaShree Qhemists And Distributors Alliance

Construction & Limited
Developer Private
Limited

Membership/ -

Chairmanship of _ —
Committees of other
Board
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Hem No. 5: To approve reappolntment of Mr. Prasad Waman Danave (DIN: 08425165) as a Managing Director:

Your Directors on the recommendation of the Nomination and Remuneration Committes, and subject to the approval of
shareholders, re-appoainted Mr. Prasad Waman Danave (DIN: 08425165) as a Managing Director of the Company w.e f.
11" February, 2025, for the period of one year.

Mr. Prasad Waman Danave holds a degree in D.Pharma from Maharashtra College of Pharmacy, Nilanga District, Latur.
He has total experience of more than 41 vears in various industries. Requisite details of Mr, Danave are provided in
Annexure A to the Notice.

Mr. Danave is a person of integrity, skill and standing with his vast experience as well as expertise; he indeed would bring
a great value addition on the Board by his guidance. Hence, your Directors are of opinion that his asscciation with the
Company is in the best interest of the Company. Accardingly, your Directors recommend and seek your approval to the
resolutions as appearing in item No. 5 of the accompanying notice by way of Ordinary Resolution.

Neither any of the Directors/Key Managerial Personnel of the Company nor their relatives except Mr. Prasad Waman
Danave are in any way, financially or otherwise, concemed or interested in the said Resolution as set out in item no. 5.

item No. 6: To Authorise Board 1o give Loans or Invest Funds Of the Company Pursuant to Secion 186 of the
Companies Act, 2013:

In terms of the provisions of Section 186 of the Companies Act, 2013('the Act’) and rules made thereunder, no
Company shall directly or indirectly, without prior approval by means of special resolution passed at a general
meeting, give any loan to any person or other body corporate or give guarantee cr previde security in
connection with a loan to any other bedy corporate or person and acquire by way of subseription, purchase or
otherwise the securities of any other body corporate, exceeding €0 percent of its paid up capital, free reserves and
securities premium account or one hundred percent of its free reserves and securities premium accaunt, whichever is
more.

It is proposed to authorize the Board of Directors of the Company to invest or render financial assistance by way of
giving loan to and/or extending Carporate Guarantee etc. in the best interest of the Company maximum aggregate
amount upto Rs. 100 Crores outstanding at any point of time over and above the permissible limit under section 186 of
the Act to Pranic Drug store, LLC (Dubai), Pranic Enterprise, Distigrow Pharma LLP, Pranic Healthcate Distributors Private
Limited.

Hence, vour Directors recommend and seek your approval consent by way of a special resolution to make investment
or to give lcanfguarantee or provide security to other body corporate upto Rs. 100 Crore, in excess of limits
specified under Section 186 of the Companies Act, 2013, as set out atitem No. € of this Notice.

None of the Directors and / or Key Managerial Personnel of the Company and their relatives are in any way, concerned
or interested, financially or otherwise, in the resolution set out at ltem No.4 in the notice.

Item No. 7: To Give Loans, Guarantee Or Security Made By The Company To Persen In Whom Any Of the
Directors Are Interested Under Section 185 (2) Of The Companies Act, 2013:

The Board of Directors of the Company, at its meeting held on 12" August, 2025, considered and approved, subject to
the approval of the members, a preposal o grant [loan{s)give guarantee/provide security] to the entities as detailed
below in whom Director of the Company, is interested as per Section 185 of the Companies Act, 2013.

Section 185 of the Act permits a Company to advance any loan, including any loan represented by a book debt, or give
any guarantee or provide any security in connection with any loan taken by any person in whom a director of the
company is interested, provided that:

A special resolution is passed by the sharehalders of the Company in a general meeting; and

The loan is utilized by the borrowing company for its principal business activities.
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The particulars of the proposed transaction are as under:

(1) Name of the borrowing entity: Distigrow Pharma LLP

Nature of transaction: Loan

Proposed amount upto: ¥ 10 Crore

Purposse of utilization: To ba utilized for the principal business activities of Distigrow Pharma LLP only

(2) Name of the horrowing entity: Pranic Heaithcare Distributors Private Limited, a subsidiary company

Nature of transaction: Loan

Proposed amount upto: ¥ 20 Crore

Purpose of utilization: To ba utilized for the principal business activities of Pranic Healthcare Dismbutcrs Private Limited
only.

(3} Name of the borrowing entity: Pranic Enterprise,

Nature of transaction: Loan

Proposed amount upto: ¥ 20 Crore

Purpose of utilization: To be utilized for the principal business activities of Pranic Enterprise
only

{4) Name of the borrowing entity: Pranic Drug Store LLC, Dubai, Investee Body Carporate

Nature of transaction: Loan

Proposed amount upto: T 50 Crore

Purpose of utilization: To be utilized for the principal business activities of Pranic Drug Store LLC, Dubai only

Yeur Directors recommend and seek your approval to the resalution as set out in item no.7 of the accompanying notice
by way of Special Resolution.

None of the Directors, Key Managerial Personnel of the Company, or their relatives, except Mr. Jagannath Shinde, are
concamed or interested, financially or otherwise, in the resolution.

BY ORDER OF THE BOARD OF DIRECTORS

Sdf-

MR. JAGANNATH SHINDE
Place: Mumbai CHAIRMAN
Date: 26th August, 2025 DIN: 01435827
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BOARDS’ REPORT

To,

The Members of

AIOCD Pharma Limited

[Formerly known as 'Maharashtra Safe Chemists and Distributors Alliance Limited’)
CIN - U24239MH20H6PLC 165149

Mumbai

Your Diractors have pleasure in presenting their 19" Annual Report on the business and operations of the
Company and the Audited Financial Statements for the Financial Year ended on 315t March, 2025,

1. THE STATE OF THE COMPANY’'S AFFAIRS:

(i) COMPLETION OF PROCESSES OF POST-MERGER COMPLIANCES THROUGH CORPORATE
ACTIONS WITH RTA. NSDL AND CDSL AFTER APPROVAL OF AMALGAMATION OF ALL INDIAN
ORIGIN CHEMISTS AND DISTRIBUTORS LIMITED WITH THE COMPANY PURSUANT TO THE ORDER
BY HON'BLE NCLT, MUMBAI BENCH

As you are aware, consequent to merger, the Company has substantially completed post-merger effect of
the Scheme. The process of allotment of shares to AIQCDL shareholders, conversion of Company’s {AIOCD
Pharma Ltd.) Preference shares into equity, capital reduction by reducing the face vatue of shares from Rs.
10 to Rs. 6/-, change of name and re-organisation of Authorised capital has been cairied out with Ministry
of Corporate Affairs.

Since the Company is an unlisted public Company, it cannot issue shares in physical form. Hence, shares
of such shareholders holding shares in physical form in AIOCD Pharma Limited, have been transfemed to
Company's escrow demat account and thereafter, as and when the respective sharehclders share their
demat account dstails, the Company transfer those sharas from its Escrow demat account to demat account
of such shareholders through SPEED E facility of NSDL.

(ii) FINANCIAL HIGHLIGHTS / SUMMARY:

(Amountin Rs.)

The highlights of the financlal results of the Company are as follows:
Standalone Consolldated
mount in Rs.
(APartlculars ) Financial Financial Financial Financial

Year 2024-25 Year 2023-24 Year 2024-25 Year 2023-24
Income fraom Operations 77,25,28,346 84,16,04,807 1,23,00,28,262 1,04,83,99,766
Other Income 4,70,95,637 4,24,36,417 4,05,34,299 3,03,93,578
Total Revenua £1,96,23,983 88,40,41,224 1,27,14,62,561 1,08,77,93,344
Total Expenses 80,93,18.430 86,93.01,589 1,26,18,65,490 1,07,55,91,883
Profit before Exceptlonal &
Extraordinary ltems, Tax & 1,03,05,553 147,39,635 95,87.071 1,22,01,461
Depreciation
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. Standalone Consolidated
{Amount in Rs.) - - - - - - - -
Particulars Financial Financial Financial Financial
Year 2024-25 Year 2023-24 Year 2024-25 Year 2023-24

{Less:) Depreciation &
Amortization -22,26,343 -23,77.596 -26,06,120 -27,650,392
Cost
Praofit befare Exceptional kems
Extraordinary Itemps 8 Tax 80,79,210 1,23,62,039 69,290,881 924,51,089
Add/ (Less) : Exceptional lems
Loss on Discarded Fixed Assets -3,52,723 - -3,52,723
E‘;{d\;”c“c’" In Value Due to Lower -25.438 1,25,773 -25.438 1,25,773
40% share of Profit / {Loss) in
Pranic Drug Store LLC, Dubai (1,03,82,085)
{Associate)
60% share of Profit / {Loss) in
Distigrow Phama LLP {Joint {19,06,564)
Venture)
Profit Before Tax 80,53,772 1,18,83,543 -53,23,206 88,72,573
Add/ (Less): Tax
1) Current Tax -26,42,373 -35,30,390 -26,42,373 -35,30,390
2) Deferred Tax -1,09,014 -90,302 -84,432 -90,302
3) Short Incame Tax Provision -93,755 -93,755
4) Excess Income Tax Provisian 10,957 39,76,486 10,957 39,76.486
Profit for the Year 53,13,342 1,21,45,582 -80,39,054 92,34,612
Add/ (Less) : Carried Forward 41,15,50,402 39,04,04,820 40,23,14,834 39,20,80,222
Balance of P&L Account
Profit carried to Balance Sheet 41,68,63,744 41,15,50,402 39,42,75,780 40,23,14,834

(i) OPERATIONAL RESULTS:

The turnover for the financial year under review was Rs. 7,725.28 Lacs as against Rs. 8,416.05 lacs in the
pravious financial year. The profit before tax from centinuing operations, befors exceptional & extraordinary
items and tax, is Rs. 123.62 Lacs for the financial year under review as against Rs. 123.62 Lacs for the previous
financial year. Earnings per share for the year would out to Rs.0.12/-

2. DIVIDEND:

In view of the planned business growth, your Directors deem it proper to preserve the resources of the Company
for its activities and therefore and accordingly do not propase any dividend for the Financial Year ended 315t
March, 2025.

3. DEPOSITORY SYSTEM:

As the members are aware, the Company's shares are compulsorily tradable in electronic form. As on March
31, 2025, 100% of the Company’s total equity paid-up capital reprasenting 4,57,78,545 equity shares are in
dematerialized form and shares of those shareholders who have not furished their demat account details are
transferred to the Company’s Demat Escrow Account. The process of transfer of shares from escrew account
to respective Demat Account of sharsholders has already started. In view of the numerous advantages offered
by the Depository system as well as to avoid frauds, members holding shares in physical mode are advised to
avail the facility of demateriatization from either of the depositories namely NSDL/CDSL. Accordingly, any
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investor desirous of transferring shares (which are held in physical form) can transfer only after their shares are
dematerialized.

4. AMOUNT TO BE CARRIED TO RESERVES:
The Company is not required to transfer any amount to its Reserve. Hence, no amount is transferred to reserves
for the year under review.

5. FUTURE OUTLQOK;

Indian pharmaceutical industry is on a strong growth path and we expect that our business sector will improve
considerably and with the upcoming changes and development in the sector, we expect to improve our performance
for the coming years. We are working refenttessly to curb and unify the Distribution Chain, which is highly fragmented.

6. HANGE IN THE NATURE QOF BUSIN IF ANY:
During the year under review, thare has been no changs in the nature of businass of the Company.

7. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION
OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE
COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:

There are no material changes and commitments affecting the financial position of the Company between the
end of the financial year and the date of this report.

8. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS
IN FUTURE:

During the year under review, no significant or material orders were passed by any regulators or courts or
tribunals against the Company impacting the going concern status and Company's operations in future.

9. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:

In view of acquisition of Equity shares upto 31% of the shareholding of Pranic Healthcare Distributors Private
Limited (PHDPL) it has become its subsidiary in the Year 2023, the Company further invested in 40%
shareholding of Pranic LLC, Dubai on 1% January, 2024.

Further, during year under review, the Company entered info a joint venture in the form of LLP in the name of
Distigrow Pharma LLP with WIN1000 Consulting LLP, a LLP registered under the LLP Act, 2008 represented
through Mr. Ameash Masurekar (DIN: 01435827), Designated Partner of WIN1000 Cansulting LLP for carrying
out Channel Financing and related business activities.

Other than these, Company does not have any other Subsidiary or Assaciate Companies. The Company does
not have any other Joint Ventures. The particulars of Subsidiary Company as preseribed in Form AOC - 1 are
appended as Annexure |.

10. DEPOSITS

The Company has not acceptied any deposits from falling within the ambit of Chapter V of the Companies Act,
2013 and the rules framed thereunder during the year under review. The Company does not have any unclaimed
deposits as of date.

Pursuant to the Companies (Acceptance of Deposits) Rules, 2014, the Company has filed with the Registrar of

Companies (ROC) the requisite retums for outstanding receipt of money/loan by the Company, which are not
considered/exempted as deposits as per the Companies Act, 2013 and the rules framed thereunder,
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11. STATUTORY AUDITORS

The Company at its 18% Annual General Meeting held on 20" December, 2024 has appointed J.H. Gandhi &
Co, Chartered Accountants (firm Registration no. 116513W), Mumbai, as Statutory Auditors to hold office as
the Statutory Auditors of the Company up to the conclusion of 23 AGM of the Company to be held in 2029.

12, EXPLANATION(SY COMMENT{S} ON QUALIFICATION(S) / RESERVATION(S) / ADVERSE
REMARK(S})/DISCLAIMER BY STATUTORY AUDITORS IN THEIR RESPECTIVE REPORT:

There are neither any qualification / reservation / adverse remarks nor any disclaimer by statutory Auditors in
their report and accordingly no explanation / comment is required.

13, SECRETARIAL AUDITORS:

Section 204 of the Companies Act, 2013, pertaining to appeintment of Secretarial Auditor is not applicable to
your Gompany during the year under review.

14. COST AUDITORS:

Rule 5(1) of the Companies (Cost Records and Audit) Rules, 2014 pertaining o maintenance of Cost Audit
Records, was not applicable to your Company during the period under review.

15, REPORTING OF FRAUD:

The Auditors of the Company have reported to the Central Government that the fraud has been committed
against the Company by its officers or employees as specified under Section 143(12} of the Companies Act,
2013 mainly as follows:

During the Financial year 2024-25, the Company ideniified theft of inveniory valued at approximately
%2 ,86,95,339/-. Management conducted an internal investigation and assessed the likstihood of realization of
the loss. However, the Management is yet to ascertain the exact amount of loss. It has provided an estimation
of loss amount in the Police complaint filed at EOW. The Company has also filed an insurance claim application
on 11.08.2025, however the amount recelvable shall be subject to approval of the same by the Insurance
Company.

The theft appears to have occurred between April 2024 to March 2028, at the Pune Depot (Godown No. 01,
Gat No.1276, Milkat Nc.3739 and 3469, 10th Mile, Pune-Saswad Road, Datta Nagar, Wadki, Taluka Haveli,
Pune - 412308, Maharashtra, India).

As on date, the Company has responded to ECW notice on 13.08.2025. The investigation remains ongoing,
and the estimated loss may be adjusted accordingly in the subsequent financial statements.

16, CHANGES IN SHARE CAPITAL

There was no change in share capital and the paid up capital continued to be of 4,57,78,545 Equity Shares of
Rs.6 each aggregating to Rs.274,671,270.
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17. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND OUTGO

a) Conservation of enargy

Since the Company is not engaged in manufaciuring activities, the Company has no material information to offer
in respect of Conservation of Energy.

b) Technology absorption
Since the Company has ncot imported technology, the Company has no information to offer in respect of
Technology absorption.

¢} Foreign exchange earnings and outgo
The Company has neither eamed nor spent any foreign exchange.

18. DEVELOPMENT AND IMPLEMENTATION OF A RISK MANAGEMENT POLICY

Risk Management is the process of identification, assessment and prioritization of risks followed by coordinated
sfforts to minimize, monitor and mitigate/control the prebability andfor impact of unfortunate events or to
maximise the realization of opportunities. The Company has taid down a comprehensive Rigk Assessment and
Minimization Procedure which is reviewed by the Beard from time to time. These procedures are reviewed 1o
ensure that executive management controls risk through means of a properiy defined framework. The major
risks have been identified by the Company and its mitigation process/measures have been formulated in the
areas such as business, project execution, event, financial, human, environment and statutory compliance.

19. CORPORATE SOCIAL RESPONSIBILITY INITIATIVES TAKEN DURING THE YEAR

Corporate Social Responsibility provisions are not applicable to Company

20. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP):

As on date, your Board of Directors comprises of following Directors and KMP's:

Mr. Jagannath Sakharam Shinde —Chairman

Mr. Devesh Amubhai Pathak —Independent Director
Mr. Raveendran Balkrishnan — Independent Director
Mr. Prasad Waman Danave — Managing Director

Mr. Ravindra Raigonda Patil — Director & CFO

Mr. Vijay Pandurang Patil == Non-Executive Director
Mr. Ravindra Bajirao Pawar == Non-Executive Director
Mr. Basavraj Manure -- Non-Executive Director
Mr. Vaijanath Jagushte = Non-Executive Directar
Mr. Jashvant Patei — Non-Executive Director
Mrs. Rinku Gadani — Company Secretary

In terms of Section 152 and other provisions applicable, if any of the Companies Act, 2013 and in accordanco
with the Articles of Association of the Company, Mr. Jagannath Shinde, Mr. Prasad Danave and Mr. Jashvant
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Patel would retire at the ensuing Annual General Meeting and being eligible, offer themselves for re-
appointment. Requisite Notices have been received in respect of their re-appointments as Retiring Directors.
Nomination and Remuneration Commiltes as well as the Board recommend their re-appointment.

Mr. Ravindra Raigonda Patil was appointed as Chief Financial Officer on 11'" February, 2025.
21. DECLARATION BY AN INDEPENDENT DIRECTOR(S)

The Company has received necessary declarations from Independent Directors under section 14%(7) of
Companies Act, 2013, that they meet the criteria of independence laid down under section 149(6) of Companies
Act, 2013.

The Independent Directors of the Company have registered themselves with the data bank maintained by Indian
Institute of Corporate Affairs (IICA) in terms of Saction 150 of the Act read with Rule 6(4) of the Companies
(Appointment and Qualification of Directors) Rules, 2014.

22. POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION

The Nomination and Remuneration Committee is entrusted for developing competency requirements for the
Board based on the industry and strategy of the Company. The Board composition analysis reflects in-depth
understanding of the Company, including its stralegies, environment, operations, financial condition and
compliance requirements.

The Nomination and Remuneration Committee conducts a gap analysis to refresh the Board on a periodic basis,
including each time a Director's appoaintment or re-appointment is required. The Committee is also respansible
for reviewing and vetting the CVs of potential candidates vis-a-vis the required competencies and meeting
potential candidates, prior 1o making recommendations of their nomination to the Board. At the time of
appointment, specific requirements for the position, including expert knowledge expected, is communicated to
the appointee.

The details of ratio of remuneration to each Director to the median employee’s remuneration are nat applicable
since no remuneration is paid to the Managing Director / Non-exacutive Indepandent Directors of the Company.

i CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES AND
INDEPENDENCE OF A DIRECTOR:

The Nomination and Remuneration Committee has formulated the criteria for determining qualifications, positive
attributes and independence of Directors in terms of provisions of Section 178 (3) of the Act.

Independence: In accordance with the above criteria, a Director will be considered as an ‘Independent Director’
if hef she meets the criteria for 'Independent Director’ as laid down in 149{6) of Companies Act, 2013.

Qualifications; A transparent Board nomination process is in place that encourages diversity of thought,
experience, knowledge, perspective, age and gender. Itis also ensured that the Board has an appropriate blend
of functional and industry expertise. While recommending the appointment of a Director, the Nomination and
Remuneration Commitiee considers the manner in which the function and domain expertise of the individual
will contribute to the overall skill-damain mix of the Board.

Posltive Attributes: In addition to the duties as prescribed under the Act, tbe Directors en the Board of the
Company are also expected to demonstrate high standards of ethical behavior, strong interpersonal and
communication skills and soundness of judgment.
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ii. ANNUAL EVALUATION OF BOARD PERFORMANCE, ITS COMMITTEES AND OF DIRECTORS:

The Nomination and Remuneration Committee has defined the evaluation criteria, procedure and time schedule
for the Performance Evaluation process for the Board. its Committeas and Directors.

The Board's functioning was evaluated on various aspects, including inter alia degree of fulfliiment of key
responsibilities, Beard structure and composition, establishment and delineation of responsibilities to various
Committees, effectiveness of Board processes, information and functioning.

The performance evaluation of the Chairman and the Non-Independent Directors was camed out by the
Independent Directors who also reviewed the performance of the Board as a whole. The Nomination and
Remuneration Committee alsc reviewed the performance of the Board, its Committees and of the Directors.

iii. REMUNERATION POLICY

The Company's remunsaration policy is driven by the success and performance of the individual employases and
the Company. Our compensation philosophy is to align Directors and Company's compensation with our
business objectives, so that compensation is used as a strategic tool that helps us to recruit, motivate and retain
highly talented individuals who are committed to our core values. We believe that our compensation programs
are integral to achieving our goals. Through its compensation programme, the Company endeavars to attract,
retain, develop and motivate a high performance workforce. The Company follows a compensation mix of fixed
pay, benefits and performance based variable pay. Individual performance pay is determined by business
performance of the Company. The Company pays remuneration by way of salary, benefits, perquisites and
allowances (fixed compenent) and performance incentives, commission to Director annual increments are
decided by the Compensation Committes within the salary scale approved by the Board and Shareholder.

23. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:

a) Details of Board Meetings held during the year-
5 (Five) Board Meetings were held during the financial year fram 15t April, 2024 to 315 March, 2025,
Sr. No. Date of Board Meeting
1. 28" fune, 2024
2. 21% August, 2024
3. 28 September, 2024
4. 7 November, 2024
5. 3 March, 2025

b)Attendance of each director at the Board Meetings and the tast AGM during the
financial year starting from 1st April, 2024 to 31st March, 2025.

. No. of Board Meatings attended Last AGM attended
Name of the Director(s) during thelr tenure (Yes/No)
Mr. Jagannath Sakharam Shinde 8 Yes
Mr. Devesh Amubhai Pathak 5 Yes
Mr. Ravindran Balkrishnan 4 Yes
Mr. Prasad Waman Danave 5 Yes
Mr. Ravindra Raigonda Patil 3 Yes
Mr. Vijay Pandurang Patil 3 Yos
Mr. Ravindra Bajirac Pawar 4 Yeos
Mr. Jashvantbhai Prahladbhai Patel 3 Yes
Mr. Vaijanath Eknath Jagushie 5 Yes
Mr. Basavraj Channappa Manure 4 Yes
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24. COMMITTEES OF THE BOARD:

The Board of Directors have constituted following committees in order to effectively cater its duties towards
diversifled role under the Companies Act, 2013:

) Audit Committee (AC):

The Committee primarily acts in ling with the Section 177 of the Companies Act, 2013. The Committes oversees
the Company’s financial reporting process and internal control systam and, ensures that the financial statements
are correct, sufficient and credible. The Committee reviews the annual and quarterly flnancial statements before
submission o the Board for approval. The Committee has been entrusted with the responsibility of reviewing
Internal Audit findings and ensuring adequacy of intemal control systems. The Committee recommends to the
Board, appointment of external auditors and payment of fees. The Committee holds regular discussions with
the Intemal, Statutory Auditors about their scope of audit and holds post audit discussions with the Auditors.
The Statutery, Internal Auditor, the, Finance & Accounts Team of the Company are invited far the meetings of
the Committee.

Recommendations of the Committee are accepted by the Board of Directors from time to time.
s Nomination and Remuneration Committee (NRC):

The Committee reviews appointment of directors and key managerial persons, The Committee has formulated
the criteria for determining qualifications, positive attributes and independence of a director. The Board upen
recommendation from the Committee has formulated a policy, relating to the remuneration for the directors, and
other employees. The Committee oversees the following self-evaluation process, used by the Directors, by the
Board and by each committee of the Board to determine their effectiveness and opportunities for improvement.
Each Board member is requested to evaluate the effectiveness of the Board dynamics and relationships,
information flow, value addition, governance and the effectiveness of the whole Board and its various
committees in descriptive manner. Feedback on each Director is encouraged.

. Stakeholders’ Relationship Committee {SRC):

The Committee primarily acts in line with Section 178 of the Companies Act, 2013 and Rules made thereunder.
The Committee addresses and resolves the grievances/requests of the Shareholders.

Details of the constitution of AC, NRC and SRC (as on 315 March, 2025) was as under:

. . Nomination and Stakeholders Relationship
Audit Committee Remuneration Committee Committee
Mr. Devesh Pathak Mr. Devesh Pathak Mr. Devesh Paihak
Mr. Raveendran Balkrishnan | Raveendran Balkrishnan Mr. Prasad Danave
Mr. Jagannath Shinde Mr. Jagannath Shinde Mr. Jagannath Shinde
- - Mr. Raveendran Balkrishnan

25



AIOCD PHARMA LIMITED

(FORMERLY KNOWN AS " MAHARASHTRA SAFE CHEMISTS AND DISTRIBUTORS ALLIANCE LTD.")

Details of Committee Meetings held and attendance of Committee Members during the year:

No. of Committees 3
Name of the Committee Audit Committee
Total No. of
. Committee No. of Committee
8r. No. Date of Meeting Members on the Members attended % of Attendance
date of Meeting
1 28/06/2024 3 3 100%
2 21/08/2024 3 3 100%
3 28/09/2024 3 3 100%
4 07/11/2024 3 3 100%
5 03/03/2025 3 3 100%
Name of the Committee Nomination and Remuneration Committee
Eia:_:n':i‘;e:f No. of Committee
Sr. No. Date of Meeting Members on the Members %% of Attendance
date of Meeting attended
1 07/11/2024 3 3 100%
2 03/03/2025 3 2 66.67%
Name of the Committee | Stakeholders Relationship Committee
Tota] No. of No. of Committee
Sr. No. Date of Meeting Members on the Members % of Aftendance
date of Meeting attended
1 03/03/2025 3 3 100%
Date of Independent Directors meeting and attendance detalls
Total No. of No. of
. Independent Independent
Sr. No. Date of Meeting Directors on the Directors % of Attendance
date of Meeting attended
1 03/03/2025 2 2 100%

25. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies
Act, 2013 are provided at Note No.9.in Notes to the Financial Statements.
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26. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

All related party transactions that were entered into during the financial year ended 31% March, 2025 were in
the ordinary course of business and at arm’s length. Therefore, the provisions of Section 188(1) of the
Companies Act, 2013 were not attracted. Further, there are no materially significant related party transactions
during the year under review made by the Company with Promoters, Directars, Key Managerial Personnsl or
other designated persons which may have a potential conflict with the interest of the Company at large. The
details of related Party transactions are given at Note No. 1.6 in Notes to the Financial Statements.

The particulars of contracts or arrangements with related partias as prescribed in Form AQOC - 2 is appended as
Annexure Il

27, ANNUAL RETURN

As per the provisions of section 92(3) of the Companies Act, 2013, a copy of Annual Return of the Company for
the financial year 2024-25 is available on the website of the Company at the following link:
hitps://www.aiocdphamaltd.com

28. DIRECTORS’ RESPONSIBILITY STATEMENT AS REQUIRED LUNDER SECTION 134{3){¢) OF THE
COMPANIES ACT, 2013

Pursuant to Section 134(8) of the Companies Act, 2013 the Board of Directors of the Company confirms that-

a) In the preparation of the annual accounts for the year ended 31% March, 2025, the Company has
followed the applicable accounting standards and there are no material departures from the same.
b} The Directors have selected such accounting policies and applied them consistontly and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs
of the Company as at 31t March, 2025 and of the profit and loss of the Company for that period;

c) The Directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the pravisions of the Campanies Act, 2013, for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

d) The Directors have prepared the annual accounts an a ‘geing concem’ basis;

a) The Company being unlisted, sub clause {e) of section 134(3) of the Companies Act, 2013 pertaining
to laying down internal financial controls is not applicable ta the Company;

) The Directors have devised proper systems ta ensure compliance with the provisions of all applicabla

laws and that such systems are adeguate and operating effectively.

29. HUMAN RESQURCES

Your Company treats its “human resources” as one of its most important assets. Your Company continuously
invests in attraction, retention and development of talent on an ongaing basis. A number of pragrams that
provide focused people attention are currently underway. Your Company thrust is on the promation of talent
internally through job rotation and job enlargement.

30. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORK PLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013 {{POSH Act’)
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30. DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORK PLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013 ('POSH Act’)

The Company is commitied to provide a safe and conducive work environment to its employees.

During the year under review, no case of sexual harassment was reported. The Company has constituted an
Internal Compliance Committee under the POSH Act, 2013. The Campany is committed to comply with all the
requirements of the POSH Act, 2013.

The Internal Complaints Commitiee was re-constituted comprising of the members as at 315t March, 2025 as
follows.

31. COMPLIANCE WITH SECRETARIAL STANDARDS

Sr. No. Name Designation
1. Mrs. Devika Kulkarni Bam Extemal Member
2. Ms. Madhavi More Presiding officer
3. Ms. Aachal Rane Member
4, Ms. Tanuja Dhamnaskar Member
8. Mr. Milind Patil Member
6. Mrs. Rinku Gadani Member

Your Company has devised proper systems to ensure compliance of applicable Secretarial Standards on Board
Meeting and General Meeting.

32. ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL
STATEMENTS
The Company has in place adequate internal financial controls with reference to financial statements. During
the year under review, such controls were tested and no reportable material weakness in the design or operation
were observed.

33. Statement of Compllance of Maternity Beneflt & Act, 1961
Your Directars state that the Campany is compliant of the provisions of the Maternity Benefit Act,1961.

34. ACKNOWLEDGEMENTS

Your Directors acknowledge with gratitude, the co-operation, valuable assistance and guidance extended by
the Management, service providers, Company’s banker, shareholders and various institutions of the Central
and State Govemments during the year under review. Your Directors place on record appreciation for the
devoted services of all employees and the continued supports from the customers, vendors, members during
the year under review.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
AIOCD PHARMA LIMITED

[Formeriy known as ‘Maharashira Safe Chemists And Distributors Alliance Limited’]

Sd/- Sd/-

Mr. Jagannath Shinde Mr. Prasad Danave
Chairman Managing Director
DIN: 01435827 DIN: 08425165

Date: 26" August, 2025 Date:26" August, 2025
Place: Mumbai Place: Mumbai
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ANNEXURE |
Form AOC-I

(Pursuant to first proviso to sub-section (3) of section 129 read with Rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of Subsidiaries/Associate
Companies/Joint ventures

Part “A”: Subsidiaries

Sr. No. | Name of the Subsidiary Pranic Healthcare Distributors Private
Limited
1. Reporting period for the subsidiary 13t April, 2024 to 31% March, 2025
concerned, if different from the
holding company’s reporting period
2. Reporting currency and Exchange Indian Rupees
rate as on the last date of the
relevant Financial year in the case of
foreign subsidiaries.
3. Share capital (Rs.) 1,00,000/-
4. Reserves & surplus (58,23,738)
5. Total assets 9,89,35,937
6. Total Liabilities 10,46,59,676
7. Investments 33,496
8. Turnover 48,05,90,486
9. Profit before taxation (11,32,529)
10. Provision for taxation Nil
1. Profit after taxation (11,07,946)
12. Proposed Dividend Nil
13. % of shareholding 91.00%
Part “B”: Associates & Joint Ventures
Sr. No. | Name of the Joint Ventures in the | Distigrow Pharma LLP
name of LLP
1. Latest audited Balance Sheet 31t March, 2025
Date
2. Date on which the Associate or Joint | 7" January, 2025
Venture was associated or acquired.
3. Shares of Associate or Joint -
Ventures held by the company
on the year end
No.
4. Amount of Investment in 60%
Associates or Joint Venture
Extent of Holding (in percentage)
5. Description of how there is Designated Partners holding 60%
significant influence
6. Reason why the assgmate/Jomt Since it is a Joint Venture, we don’t have to do consolidation
venture Is not consolidated.
7. Net worth attributable to
shareholding as per latest (-) 30.77,607
audited Balance Sheet
8. Profit or Loss for the year (-) 31,77,607
i. Considered in Consolidation No
ii. Not Considered in Consolidation | Yes

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF AIOCD PHARMA LIMITED
[Formerly known as 'Maharashtra Safe Chemists And Distributors Alliance Limited’

Sd/-

Mr. Jagan
Chairman

nath Shinde

DIN: 01435827
Date: 26"August 2025
Place: Mumbai

Sd/

Mr. Prasad Danave
Managing Director
DIN: 08425165

Date: 26"August 2025
Place: Mumbai
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